
   

 
 

 

       

Members of the Finance & Citywide Projects Committee

Raul J. Aguila, City Attorney          

 

  July 27, 2018

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF MIAMI                                                

BEACH, FLORIDA, AUTHORIZING THE ADMINISTRATION AND THE CITY ATTORNEY TO 
INITIATE NEGOTIATIONS WITH SOUTH BEACH HEIGHTS I, LLC, 500 ALTON ROAD 
VENTURES, LLC, 1220 SIXTH, LLC, AND KGM EQUITIES, LLC (COLLECTIVELY, THE 
“DEVELOPER”); WHO IS THE OWNER OF THE PROPERTY LOCATED AT 500, 630 AND 650 
ALTON ROAD, 1220 6TH STREET, AND 659, 701, 703, 711, 721, 723, 727 AND 737 WEST 
AVENUE;  IN ORDER TO DRAFT A PROPOSED DEVELOPMENT AGREEMENT THAT WOULD 
(1) PROVIDE THE CITY WITH PARK LAND, (3) PROPOSE A SCHEDULE; AND (3) TO 
DELINEATE CERTAIN DEVELOPMENT RIGHTS ATTRIBUTABLE TO THE DEVELOPER AND 
THE CITY; FURTHER AUTHORIZING THE REFERRAL OF A FINAL NEGOTIATED TERM 
SHEET TO BE SENT TO THE FINANCE AND CITYWIDE PROJECTS COMMITTEE; AND 
AUTHORIZING A REFERRAL TO THE LAND USE AND DEVELOPMENT COMMITTEE OF 
APPLICABLE DRAFT ORDINANCES TO EFFECTUATE THE DEVELOPMENT  
 
 
Enclosed please find a memorandum before the Finance and Citywide Projects Committee on July 
27, 2018 relating to the subject referenced above. 


















