LAW OFFICES OF
THOMAS G. SHERMAN
PROFESSIONAL ASSOCIATION

90 Almeria Avenue Thomas G. Sherman, Esq.

Coral Gables, Florida 33134 email: tom@uniontitleservices.com

Tel: 305 448 — 5898 Jonathan S. Trabitz, Esq.

Fax: 305 445 — 4454 email: Jonathan@uniontitleservices.com

LOT SPLIT OPINION OF TITLE

DATE: March 30, 2022

City of Miami Beach

Attn.: Planning Department

1700 Convention Center Drive, Second Floor
Miami Beach, FL 33139

RE: 320 West Dilido Drive, Miami Beach, Florida 33139
Opinion of Title Lot Split Application
Planning Board File No.

Dear Sir or Madam:

Pursuant to Section 118-321(A)(1) of the Code of the City of Miami Beach, and with the
express understanding that this Opinion of Title is furnished to you as inducement for
approval of the subject application (“Application) for a lot split of the property identified in this
opinion (the “Property”), I render this Opinion of Title as of March 04, 2022, at 11:00 p.m.

I certify that accompanying this Opinion of Title, as part of the Application, are copies of all deed
restrictions, reservations, and covenants applicable to the Property.

[ have conducted a title examination of the Property, whose legal description is as
follows:

Lots 14 and 15, Block 2, of PLAT OF DI LIDO, according to the Plat thereof, as recorded in
Plat Book 8, Page 36, of the Public Records of Miami-Dade County, Florida, together with
an 8-foot strip of land lying West of said lots being more particularly described as follows:

Begin at Southwest corner of Lot 14, thence run West along Westerly extension of the South
line of Lot 14, a distance of 8 feet to a point; thence run North to a point intersecting the
Westerly extension of North line of Lot 15; thence run East 8 feet to the Northwest corner of
Lot 15; thence run South along the Westerly line of Lots 14 and 15 to the Point of Beginning.

In my opinion:

Page 1 of 3



The fee simple title to the Property is vested in:

320 AQUA LLC, a Florida limited liability company

Title to the Property is subject to the following:

1.

10.

11.

12.

Mortgage in favor of First Republic Bank, a state bank, organized under the laws of
California in the original principal amount of $5,000,000,00 recorded February 15, 2022
in Official Records Book 33021, Page 1105, of the Public Records of Miami-Dade County,
Florida

Taxes and assessments for the year 2022 and subsequent years, which are not yet due and
payable under Folio #02-3232-011-0230.

Restrictions, covenants, conditions, easements and other matters as contained on the Plat
of DI LIDO, recorded in Plat Book 8, Page 36, together with and as affected by Dedication
recorded in Deed Book 1987, Page 390, of the Public Records of Miami-Dade County,
Florida.

Reservations in favor of the State of Florida by and through the Trustees of the Internal
Improvement Trust Fund, as set forth in the Deed recorded in Deed Book 1416, Page 77,
the right of entry associated with the reservations contained therein having been released
pursuant to Sec. 270.11, F.S.

Easement in favor of the City of Miami Beach, Florida, as recorded in Deed Book 3283,
Page 601.

The nature, extent or existence of riparian rights is not insured.

Any and all rights of the United States of America over artificially filled lands in what were
formerly navigable waters, arising by reason of the United States of America's control over
navigable waters in the interest of navigation and commerce, and any conditions contained
in any permit authorizing the filling in of such areas.

The inalienable rights of the public to use the navigable waters covering the Property.
Encroachments if any as disclosed on the Survey of the Property.

Zoning and other restrictions imposed by governmental authority.

Mechanics’, material men, and other liens if not recorded.

Any lien provided by Florida Statutes Chapter 159 or by Metropolitan Dade County

Ordinance No. 84-10 for unpaid sewer charges for service by any water systems, sewer
systems, or gas systems serving the Property.
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In my opinion, none of the above deed restrictions, reservations, or covenants applicable to the
Property prevents or serves as exceptions to the lot split being requested.

[ certify that I am an attorney-at-law duly admitted to practice in the State of Florida and a member
in good standing of The Florida Bar.

Respectfullyfg\ubmitted,
N e,

p AP o N
Thomas G. Sherman, Esq.
Bar No. 221287

Attachments - copies of the above-identified documents

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged and sworn to and subscribed before me by
means of }7l physical presence or [1 online notarization, this 30" day of March, 2022 by Thomas G.
Sherman, ho}{is personally known to me or who [ ] have produced
as identificatior’

i Commiion e : ,%//z//é@////b@

ame /(V/ ,/‘/,L;///ﬁ wﬂ‘/ﬂ()ﬂj

R LB E P ) 4
GRYSKA M SOTOLONGO #
¢ Notary Public - State of Florica
; Commission = GG 344556

“$OF RO My Comm, Expires Jur 12, 2023
Bonded through National Notary Assn. §
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CFN: 20220136294 BOOK 33021 PAGE 1105
DATE:02/15/2022 08:54:01 AM
MTG DOC 17,500.00

INTANGIBLE 10,000.00
HARVEY RUVIN, CLERK OF COURT. MIA-DADE CTY

WHEN RECORDED, SEND TO:
FIRST REPUBLIC BANK

111 PINE STREET

SAN FRANCISCO, CA 94111
This instrument was prepared by:
Name: o
FIRST REPUBLIC BANK

111 PINE STREET

SAN FRANCISCO, CA 94111
415-392-1400

Loan Number: 22-08113995
___ (Space Above This Line For RecordingData) "~~~ e

MORTGAGE

THIS IS A BALLOON MORTGAGE SECURING A VARIABLE RATE OBLIGATION. ASSUMING THAT THE INITIAL
RATE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF THE MORTGAGE, THE FINAL PRINCIPAL
PAYMENT OR THE PRINCIPAL BALANCE DUE UPON MATURITY WOULD BE APPROXIMATELY $5,014,583.33,
TOGETHER WITH ACCRUED INTEREST, II' ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE
UNDER THE TERMS OF THIS MORTGAGE. THE ACTUAL BALANCE DUE UPON MATURITY MAY VARY
DEPENDING ON CHANGES IN THE INTEREST RATE.DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Sccurity Instrument' means this document, which is dated February 1, 2022, ogether with all Riders to this document.

(B) "Borrower" i1s 320 Aqua LLC, a Florida limited liability company.

Borrower is the mortgagor under this Sccurity Instrument.

(C) "Lender" is FIRST REPUBLIC BANK. Lender is A STATE BANK, organized and existing under the laws of CALIFORNIA.
Lender's address is 111 PINE STREET, SAN FRANCISCO, CALIFORNIA 94111, Lender s the mortgagee under this Security
Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated February 1, 2022. The Nole states that Borrower owes Lender
FIVE MILLION AND NO/100 Dollars (U.S. $5,000,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2024.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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CFN 20220136294 BOOK 33021 PAGE 1106

(¥) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Sceurity Instrumenl, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

Adjustable Rate Rider [J Condominium Rider ] Sccond Home Rider
Balloon Rider (O]  Planned Unit Development Rider [J  VvARider
1-4 Family Rider [  Biweckly Payment Rider

Other (Specify) Unimproved Land Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulalions, ordinances and adminisirative
rules and orders (that have the effect of law) as wcll as all applicable final, non-appcalable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homecowners associalion or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, dralt, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a (inancial institution to debit or credit an account. Such term includes, but is not limited lo, point-of-salc transfers,
automated teller machine transactions, ransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans thosc items that arc described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, seltlement, award of damages, or proceeds paid by any (hird party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damagg to, or destruction of, the Property; (ii) condemnation
or other taking ol ali or any part of the Property; (iii) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or omissions as
(o, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment' incans the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Scction 3 of this Sccurity Instrument.

(0) "RESPA" mcans the Real Estate Seltlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing repulation,
Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time to time, or any additional or successor legislation or regulation
that governs the same subject matter, As used in this Security Instrument, "RESPA" refers (o all requirements and restriclions that are
imposed in regard to a "federally related mortgage loan” even il the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(P) "Successor in Interest of Borrower" means any parly that has taken litle to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modilications of the
Note; and (ii) the performance of Borrower's covenants and agrecments under this Sccurity Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender, the following described property located in the County of Miami-Dade:

Sce Attached Exhibit "A"
Parcel ID Number: 02-3232-011-0230

which currently has the address of: ("Property Address"): 320 W, Dilido Drive
Miami Beach, FL 33139
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CFN: 20220136294 BOOK 33021 PAGE 1107

TOGETI IVI'ER WITH all the improvements now or herealter erccted on the property, and all casements, appurtenances, and fixtures
now or heresfter a part of the praperty. All replucements and additions shall also be cuvered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and lias the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encutnbrances ol record. Borvawer watrants and will defend
generally the title to the Property against all cluims and demands, subject (o any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited variations
by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, luterest, Eserow Iems, Prepayment Charges, and Late Charges. Borrower shall pay wheun due the
prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay [unds for Escrow [tems pursuant to Seclion 3. Payments due under the Note and this Sceurity Instrument shall be made in
LS. currency. However, il any check or other insttutnent recetved by Leuder as payment under the Note or this Securily [nsteument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and (his Security Instrument be
made in one or more of the following forms, as seleeted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by o federal agency,
instewnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desipnated in the Note or at such other location as oy be
designated by Lender i accordance with the notice pravisions in Section 5. Lender may return any payment or partial paymentif the
payment or partial payments ave insulTicient o bring the Loan current. Lender may aceeptany payment or partial payment insufTicienl to
bring the Loan current, without waiver of any riglts hercunder or prejudice (o its rights to refuse such payment or partial payments in the
future, but Lender is not abligated to apply such payments at the time such payments are accepled. If cach Periodic Paymentis applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower
makes payment to bring the Loan current. 1f Borrower does not do s0 within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. |1 not applied carlicr, such funds will be applied to the outstanding principal bulance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might liave now or in the future against Lender shall relieve
I3orrower from making payiments due under the Note and this Seeurity lnsttument or performing (he covenants and agreements secared
by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments aceepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal duc under the Note; (¢) amounts
duc under Scetion 3. Such payments shall be applicd o each Periodic Paymentin the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security [nsteuent, and then to reduce the
prineipal balance of the Note.

IT Lender reecives @ payment from Borrower (or a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. I more than one Periodic Payment is
outstanding, Lender may apply any payment received (rom Borrower (o the repayiment of the Periodic Paymeuts if, and to the extent that,
cuch payment can be paid in full. To the extent thal any excess exists after the payment is applicd to the Tull paymeat of one or more
Periodic Payments, such excess may be applicd to any late charges due, Voluntary prepayments shall he applied fist to any prepayment
charges and then as described in the Note.

Auy application of payments, insurance proceeds, or Miscellancous Proceeds Lo principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Nute is
paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessmients wnd other teins which can allain
priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,
ifany; (¢) premiums for any and all insurance required by Lender under Section 5; and (1) Mortgage [nsutance premiums, i any, or any
sums payable by Bortower to Lender in licu of the payment of Mortgage Insurance premims in aceordiance with the provisions of
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CFN: 202201362394 BOOK 33021 PAGE 1108

Seetion 10. These items are called "Escrow [tems." At origination or at any tune during the term ol the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and ussessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender
the Funds (or Escrow [tems unless Lender waives Borrower's abligation to pay the Funds for any or all Escrow [lems. Lender may waive
Borrower's obligation (o pay to Lender Funds (or any or all Escrow [tems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items lor which payment of
IFunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained m this Security Instrument, as the phrase “cavenant and agreement” is used in Section 9 If
Borrower is obligated to pay Escrow ltems diveetly, pursuant to a waiver, and Borrower [ails to pay the amoant due for an Bserow ftem,
l.ender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [lems at any time by a notice given in accordance with
Sectton 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Scction 3.

Lender may, atany time, colleet and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds at the time specitied
under RESPA, and (b) not to excecd the maximum wmount a lender can require under RESPA. Lender shall estimate the amount of
Funds duc on the basis ol current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
Applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems no later than (he time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing (he escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with REESPA, but in
no more (han 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deliciency in accordance with
RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, lines, and impositions attributable to the Property which can
attain priority over this Securtty Instrument, leaschold paynients or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, 1Cany. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrument uniess Borrower: (1) agrees in writing
to the payment of the obligation secured by the lien in a manner aceeptable o Lender, but only sa long as Borrower is perfonning such
agreement; (b) contests the lien in goad faith by, or defends against enforeement of the lien in, legal procecedings which i Lender's
opinion operate to prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings arc
concluded; or (c) seeures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily
Instrument. If Lendcr determines that any part of (e Property is subjeet to a lien which can attain priority over this Secunty Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take onc or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in

connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or herealler erccted on the Property insurcd against
Joss by (ire, hazavds included within the term "extended coverage," and any other hiazards including, but not limited to, carthquakes and
floads, for which Lender requires insurance. This insurance sball be maintained i the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insutance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection wilh this Loan, cither: (a) a one-fine
charge for flood zone determination, certification and tracking services, or (b) a one-lime charge for (lood zone delermination and
certification services and subscquent charges cach lime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting [rom an ohjection by Borrower,

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's opton and
Borrower's expensc. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lendcr, but might or might not protect Borrower, Borrower's cquity in the Praperty, or the contents of the 'roperly, againstany
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Bortower could have abtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security [nstrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from Lender to
Borrower requesting payienl,

All insurance policics required by Lender and renewals of such policies shall be subject o Lender's right to disapprove such
palicies, shall include a standard mortgape cliuse, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right o hold the policies and renewal certiticates. | Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and renewal notices. 1 Borrower obtains any fonn of insurance coverage, not otherwise required by Lender, for damape to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shal] name Lender as mortgagee and/or as an
additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any msurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the restoration or repair is
cconomically feasible and Lender's seeurity is not lessened. Duning such repair and restoration period, Lender shall have the right o hold
such insurance proceeds until Lender las had an opportinity to inspect such Property to ensure the work has been completed to Leader's
satislaction, provided that such mspection shall be undertaken promptly. Lender nuy disburse proceeds lor the repairs and restoration in
a single payment or s serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on such insurance proceeds, Lender shall not be required (o pay Botrower auy interest or camings on
such proceeds. Fees for public adjusters, or other third parties, retnined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole abligation of Borrower. 1 the restoration or repair is not cconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any,
paid to Borrower. Such wsurance proceeds shall be applied in the order provided for in Scetion 2,

I Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance claim and related matters. If
Borrower does not respand within 30 days 1o a notice from Lender that the insurance carricr hus offered to scttle a claim, then Lender
may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In cither event, or il Lender acquires he
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any imsurance proceeds In anamount
not to exceed the amounts unpaid under the Note or this Security Tasteament, and (b) any other ol Borrower's ngbts (other tham the right
to any refund of uncared premiums paid by Borrower) under all insurance palicics covering the Property, insofar as such rights are
applicable o the coverage of the Property. Lender may use the insurance proceeds either ta repair or restore the Property or to pay
amounts unpaid under the Note or this Sceurity fustrument, whether or not then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days alter the
execution of this Sceurity Instrument and shall continue lo oceupy the Property as Borrower's prineipal residence for at least one year
after the date of oceupuncy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or uniess

cxtenuating circumstances exist which arc beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or wmpair the
Property, allow the Property to deleriorate or commil waste on the Property, Whether or not Borrower 18 residiog m the Property,
Borrower shall maimtain the Property in order to prevent the Property from deteriorating or decreasing m value due to its condition.
Unless it s determined pursuant to Seetion § that repair or restoralion is not cconamicalily feasible, Borrower shall promiptly repair the
Property if damaged to avoid [urther deterioration or damage. |f insurance or condemuation proceeds arc paid in conncction with
damage to, or the taking of, the Property, Borrower shall be responsible (or repuiring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds [or the repatrs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender nuay
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interiol
inspcction speciflying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detaultif, during the Loan application process, Borrower or any persons or
entities acting at the direetion of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inuceurate
information or statements to Lender (or failed Lo provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower's occupancy of the Properly as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument, 1§ (a) Borrower tails to perform
the covenanls and agreements contained in this Sccurity [nstrument, (b) there is u legal proceeding that might significantly affect
Lender's interest in the Properly and/or rights under this Sccurity [nstrument (such as a proceeding in bankruptey, probate, for
condemnalion or forfeiture, for cnforcement of a lien which may attain priority over this Sceurity Insteument or (o enloree laws or
regalations), o (¢) Borcower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interestin the Property and rights under this Seeurity Instruntent, including protecting and/or assessing the value ol the
I'roperty, and securing and/or repaiting the Praperty. Lender's actions can mclude, but are not limited to: (a) paying any sums secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fecs lo proteet ils
interest in the Property and/or rights under (his Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Properly includes, but is not limited to, cntering the Properly (o make repairs, change locks, replace or board up doors and windows,
drain water [tom pipes, eliminate building or other code violations or dangerous conditions, and have utilities traed on or off. Although
Lender may takc action under this Section 9, Lender does not have Lo do so and is not under any duty or obligation to do so. it is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Botrrower requesting payment.

[[ this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees ta Lthe merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgape Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases (0 be available from the mortgage insurer that previously provided such insurance and Borrower was required lo make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
Morteage Insurance previously m clfeet, from an alternate morlgage insurer selected by Lender. If substantially equivalent Morlgage
Insurance coverape is nol available, Borrower shall continue (o pay Lo Lender the amount of the separately designated payments that
were due when the insuranee coverage ceased to be in clfeel. Lender will aceept, use and retain these payments as i non-relundable loss
ceserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact hat the Loan is ultimately
paid in full, and Lender shall not be required 0 pay Borrower any interest or carnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the periad that Lender requires) provided by an insurer
selected by Lender agam becomes available, is obtained, and Lender requires separately designated payments (oward the premiums for
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Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required (o make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay (he premiums required to maintain
Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any writlen agreement between Borrower and Lender providing for such tenmination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligalion (o pay intcrest at the rale provided in the Note

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur if Borrower docs not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o lime, and may cnter into agreements with other
partics that sharc or modify their risk, or reduce losses. These agreements arc on terms and conditions that are satisfactory to the
morlgage insurcr and the other parly (or parlies) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds thal the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As arcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other entity, or any alfiliate of
any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be characlerized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Il such
agreement provides that an affiliate of Lender lakes a share of the insurer's risk in cxchange [or a share of the premiums paid Lo the
insurer, the arrangement is often termed "captive rcinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Barrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homcowners Protection Act of 1998 or any other law. These rights may include the right te reccive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Moartgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmenti of Misccllaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby assigned o and shall be paid to
Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied o restaration or repair of the Property, il the restoration or
repair 15 economicaily feasible and Lender's security is not lessened. During such repair and restoration peniod, Lender shall have the
right te hold such Misccllaneous Proceeds until Lender has had an opportunity (o inspect such Property to ensure the work has been
completed (o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxcess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellancous Procceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid tc Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the tair market value of the Property immediately belore the partial taking, destruction, or loss i value. Any balanee shall be paid to
Borrower.

In the cvent of a partial taking, destruclion, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in wriling, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument whether or nal the sums are (hen due.
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If the Properly is aubandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) olfers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to
the sums secured by this Securily Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrowe
Miscellancous Proceeds or the party against whom Borrower has a right ol action in regard (o Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfeiturc of the Property or other material impairment of Lender's interest in Uie Property or rights under this Sceurity [nstrument.
Borrower can curc such a default and, if acceleration has occurred, reinstate as provided n Scction 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
[.ender's interest in the Property or rights under this Security Instrument. The proceeds of any wward or clam tor damuages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or payment or modification of
amorlization ol the sums sccured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrowet
shall not operate to releasc the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
procecdings against any Swuccessor in Interest of Dorrower or to refuse to extend time for payment or otherwise modify smortization of
the sums sccured by this Sccurily Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptuance ol payments
from third persons, cntities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and hability shall be joint and several. However, any Borrower who co-signs this Sceurity Instrument but does not exceule
the Note (a "co-signer”): (a) is co-signing this Sceurity lustrument only o mortgage, grant and convey the co-signer's interest i the
Property under the termis of this Seeurity nstrument; (b) is not personally obligated to pay the sums sceured by this Security [nstrument;
and (c) agrees that Lender and any other Borrower can apree to extend, maodily, forbear or make any accomnnodations with regard Lo the
terms of this Sccurity Instrument or the Note without the co-signer's conscent,

Subject lo the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Sccurity Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be relcased liom Borrower's obligations and hability under this Security Instrument unless Lender agrees
(o such release in writing. The covenants and agrecments of this Secwrily Instruinent shall bind (except as provided in Section 20) and
benelit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not lunited Lo, attorneys' [ees,
ty inspection and valuation fees. In repard W any other lees, the absence of express authority in this Sceurily Instruruent o charge
weifie fee (@ Borrower shall not be construed as a prohibition an the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Sceunty Instrument or by Applicable Law.

I0he Loan 1s subjeet o a law whicl sets maximum loan charges, and that law is finally inlerpreted so that the interest or other loan
chirges collected or (o be collected in conneclion with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already colleeted from Borrower which
cxcceded permitted limits will be refunded Lo Borrower. Lender may choose ta make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment
withaut any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's ueceplance of any such
refund made by dircet payment to Borrower will constitute @ waiver of any right of action Borrower might have arising out of such
ovcercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing. Any nolice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or

FLORIDA - Singie Family - Fannic Mac/Freddiec Mac UNIFORM INSTRUMENT o Form 3010 1/61
Page 8 af 12
IDS, Inc. - 31618 - 111-09113995 - SFPAIONIPRI1B e fe

L [[]eatiingedanaiictia

Order: 10359570 Page 8 of 25 Requested By: c.little, Printed: 3/29/2022 1:23 PM

Doc: FLDADE:33021-01105



CFN 20220136294 BOOK 33021 PAGE 1113

when actually delivered (o Borrower's notice address if sent by other mecans. Notice to any one Borrower shall constitule notice (0 all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitute notice address by nolice (o Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f
Lender specifies a procedure for reporting Borrower's change of address, then Borrawer shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Sceurity Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Barrower Any aatice in conneetion with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. [any notice required by this Security lustrument is also required under Applicable Law, the
Applicable Law requircment will satis[y the corresponding requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction, This Securily Instrument shall be govered by [ederal law and the law
ol the jurisdiction in which the Property is located. All rights and oblipations contained i this Security Instnnment are subject to any
requiremnents and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ot this
Security [nstrument or the Note which can be given effect without the conflicting provision,

As uscd in this Security Instrument. (a) wards of the mascenline gender shall mean and include corresponding neuter words or words
ol the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discrction without any obligation to takc any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneticial [nterest in Borrower, As uscd in this Section |8, "Interest in the Property” ineans
any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

I[ all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sald or transferred) without Lender's prior writlen consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days [rom the datc the notice is given in accordance with Scetion 135 within which Barrower must pay all sunis secured by this
Sceurity Instrument. If Borrower [2ils to pay these sunis prior lo the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of the Property pursuant
to any power of sale conlained in this Security Instrument; (b) such other period as Applicable Law might specify for the lermination of
Borrower's right (o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraton had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, rcasonable attorneys' fces, property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such action as Leader may reasonably require 1o
assurc that Lender's interest in the Property and rights under this Security Instrument, and Borrower's abligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender inay require that Borrower pay such reinstatement sums and expenses in
one or more of the following [arms, as selected by Lender: (a) cash; () money order; (¢) sertilied cheek, bank cheek, teasurer's cheek or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seeured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case ol acceleration under
Seclion 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (together with this
Sccurily Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and (his Sceurity [nstrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
L.oan Servicer unrelaled to a sule of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will stale the name and address of the ncw Loan Servicer, the address to which payments should be made and any other
information RESI'A requires in connection with a notice of transter of servicing. 1 the Note is sald and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Nolte, the mottgage Joan servicing obligations to Borrower will remain with the Loan
Servicer or be trans{erred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lander may commence, join, or be joined to any judicial action (as cither anindividual litigant or the member
of a class) (hal arises from the other party's actions pursuant to this Sceurity lnstrument or that alleges that the other party has bicached
any provision of, or any duty owed by reason af, this Sceunity Instrument, until such Borrower or Lender has notificd the other party
(with such notice given in compliance with the requiretnents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a time period which muslt clapsc
before certain action can be taken, that time period will be deemed Lo be reasonuble for purposes of this paragraph. The notice of
acceleration and opportunily to curc given (o Borrower pursuant (o Section 22 and the notice of acccleration given to Borrower pursuant
lo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Scction 20.

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substances, pollutants, or wasles by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbeslos or [ormaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Enviconmental Cleanup" includes any response action, remedial action, o cemoval
action, as delined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clcanup.

Borrower shall not causc or permit the presence, use, disposal, storage, ot release ol any Hazardous Substancces, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) thal is in violation of any Environmental Law, (b) which crcates an Environmental Condition, or (c) which, due lo the
presence, use, or release of a Hazardous Substance. creates a condition that adversely affeets the value of the Propety. The preceding
two sentences shall not apply (o the presence. use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized (o be appropriate (o normal residential uses and w maintenance of the Property (mcluding, but not limited to,
hazardous subslances in consumer products).

Borroswer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or repulatory apency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and (¢) any condition caused by (he preseace, use or release of @ Hazardous
Substance which adversely alfeets the value of the Property. If Borrower learns, ar is notified by any governmental or regulatory
authority, or any private party, thal any removal or other remediation ol any Hazardous Substance alfceting the Property is necessary,
Borrower shall promplly take all nccessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Sceurity Instrument (but not prior to acceleration uudey Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; (¢) a date, not less than
30 days fram the date the notice is given o Borvower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
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after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fec is permitted under Applicable Law.

24, Attorneys' Fees. As used in this Securily Instrument and the Note, attorneys' fees shall include (hose awarded by an appellate
court and any attorneys' fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding, claim, or counterclaim,
whether in contract or tort, at law or in cquity, arising oul of or in any way related to this Sccurity [nstrument or the Note.

THIS IS A BALLOON MORTGAGE SECURING A VARIABLE RATE OBLIGATION. ASSUMING THAT THE INITIAL
RATE OF INTEREST WERE TO APPLY FOR THE ENTIRE TERM OF THE MORTGAGE, THE FINAL PRINCIPAL
PAYMENT OR THE PRINCIPAL BALANCE DUE UPON MATURITY WOULD BE APPROXIMATELY $5,014,583.33,
TOGETHER WITH ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE
UNDER THE TERMS OF[[IHIS MORTGAGE. THE ACTUAL BALANCE DUE UPON MATURITY MAY VARY
DEPENDING ON CHANGIES Iy THE INTEREST RATE.

BY SIGNING BELOW, Bdrrawer tecepts and agrees to the terms and covenants contained in this hfcunly Instrument and in any

Rider exccuted by Borroweragd ricorded with it. -
Signed, sealed and dehvu@n N hl presence of! . /
; P —~7
_ ; [L[((,L((Sl((lfuv\ ﬁ/r (/ (:‘ w[—/
\ -Witness ~ ~ T ﬂ[/,(\:ééc "-‘“‘—’“.jt)//{}/(_) -Witness
e A7 _/
_"‘—@?' [Ua {(Scal) (Seal)
Philippe Harari Y -Borrower -Borrower

320 Aqua LLC, a Florida limited liability

company kf)(
CU-[‘A M (Seal) (Seul)

l’hlhppe H'n.ul Manager -Borrower -Borrower
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/
STA'YI. OF FLORIDA
Chuliry OF  MEARE DADE
The f 1ygoing instrument was acknowledged before me by mcum of wﬂphysmal presence or [Jonline notarization, this
- ‘:?'\__dl yof [eSfuew—n" . 202" byehsisastizierad Philippe Harari, who is
~érsbuylly known to 1 2 or who has produced o as identification.

1 i rg of person laking acknowledgement)
MICHAEL G. SHERMAN

¢ L ¢ Y ]

Vul LP“' Dhaosar {5 ARV Notary Public - State of Fiorida fy
\n. ly)ppd printed or stamped) 4 IS Commission # HH 182527 !
B8 My Comm, Expires Oct 10, 2025

™~ o{——-».\\J () t)lyL«‘... ¢ )

" Banded through National Notary Assn.
HH 8asS2)

(Scrial number, if any)

(il rank)

Loan originator (Organization): FIRST REPUBLIC BANK; NMLS #: 362814
Loan originator (Individual): Paul DiBetta, NMLS #: 927537

Form 3010 1/01

FLORIDA - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Page 12 0f 12
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Loan Number: 22-08113995

1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 1st day of February, 2022, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

FIRST REPUBLIC BANK

(the “Lender”) of the same date and covering the Property described in the Sccurity Instrument and located
at:

320 W. Dilido Drive
Miami Beach, FLORIDA 33139
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements madc in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereafter attached Lo the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the Property
covered by the Sccurity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security Instrument (or

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Page 10of 3
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the leasehold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

- C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Sceurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 conccining Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security depasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to madify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease’ shall mean
“sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSLESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
aprees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Leuder’s agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, bul not limited to, attorney’s fees, receiver's fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instriment; (v) Lender, Lender’s agents or
any judicially appointed receiver shall be liable to account tor only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Page 2 of 3
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collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the
Property and of collecling the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perforn, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tenminate when all the sums sccured by the Security

Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

320 Aqua LLC, a Florida limited

liability company .
)
= -"’_';q? Q’—b- (S\:ﬂl) (SCBD
Philippe {turari, Manager -Rorrower -Bomrower

¥ ,
Q@{a‘&&/ (Seal) (Seal)

Philippe Harari -Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3170 1/01
Page 3 of 3
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Loan Number: 22-08113995

1-4 FAMILY RIDER ADDENDUM

(FINANCIAL INFORMATION UPDATE; COMPLIANCE AGREEMENT)

THIS 1-4 FAMILY RIDER is madc this 1st day of February, 2022, and is incorporated into and shali be decmed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to sccure Borrower's Note to FIRST REPUBLIC BANK (the "Lender") of
the same dale and covering the Property described in the Sccurity Instrument and located at:
320 W. Dilido Drive, Miami Beach, FL 33139
(Propertly Address)

1-4 FAMILY COVENANT. In addition to the covenants and agrecments made in the Securily Instrument and 1-4
Family Rider, Borrower and Lender further covenant and agree as follows:

[.  Borrower shall deliver to Lender, from time Lo time within ten (10) business days after Lender's written request
to Borrower, such financial or other information or reporis concerning the business, [inancial conditions and
alTairs of the Borrower and cach Guarantor as the Lender may reasonably request.

2. Borrower hereby promises and agrees to maintain the Property and the residential units located thercon in a
clean, safc and habitable living condition at all times in accordance with all applicable laws. This includes,
without limitation, compliance with health and safcty codes, seismic requirements, building and zoning codes
and stale and local laws, regulations and ordinances relating to applicable rent stabilization, rent control, tenant
protection, good faith eviction or similar tenant occupancy malters. Borrower agrees to respond promptly to
correct, cure and/or remediale any emergency or huzard repairs and to clear, in an cxpeditious manuer, all
governmental violations relaling to the Property arising after the datc of the Sccurity [nstrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this 1-4 Family Rider
Addendum.

320 Aqua LLC, a Florida limited
liability copipany

W
=N (Scal) (Seal)

Philippe Harari, Manager -Borrower -Borrower

¢ s (Seal) (Seal)
Philippe Harari -Borrower -Borrower

(Sign Original Only)

1-4 Family Rider Addendum ) " Pagetofl ) T Rev. 04/20/2016
FRB Cuslom - 71780 - 111-061139S5 - SFPAIONIPRIB
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Loan Number: 22-08113995

BALLOON RIDER

THIS BALLOON RIDER is made this 1st day of February, 2022, and is incorporated into and shall be
deemed to amend and supplcment the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same datc given by the undersigned (“Borrower™) lo secure Borrower’s Note to FIRST REPUBLIC
BANK ("Lender”) of the same date and covering the property described in the Security Instrument and
located at:

320 W. Dilido Drive
Miami Beach, FLORIDA 33139
(Property Address)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note
Date.”” I understand Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. Iu addition to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

THIS LOAN 18 PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE
THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.,

MULTISTATE BALLOON RIDER
Page 1 of 2
1DS, Inc. - 31468 - 111-03113995 - SFPAIONIPRI1B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.

320 Aqua LLC, a Florida limited
liability comp 7_\'

W

Y (Seal) (Seal)
Philippe Harari, Manager -Borrower -Borrower
4{2@[& |
—= - (Seal) (Seal)
-Borrower

Philippe Harari

-Borrower

(Sign Original Only)

MULTISTATE BALLOON RIDER

IDS, Inc. - 31458 - 111-08113595 - SFPAIONIPRI1B
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Loan Number: 22-08113995

ADJUSTABLE RATE RIDER

(Prime (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of February, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Security
Instrument") of the same date given by the undersigned (thc "Borrower") to secure Borrower’s Adjustable
Rate Note (the "Note") to FIRST REPUBLIC BANK (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

320 W. Dilido Drive
Miami Beach, FL 33139
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 3.500%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate I will pay may change on the 1st day of March, 2022, and on that day every 1st month
thereafter. Each datc on which my interest rate could change is called 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is Prime,
as published in The Wall Street Journal. The most recent Index valuc available as of the date 45 days before
cach Change Date is called the "Current Index."

If the Index is no longer available or is otherwise unpublished or in Note Holder's sole discretion is
determined to be substantially recalculated, the Note Holder will choose a new index which may include a

SFPAIONIPRI1B Rider
FRB Custom - 76845 - 111-08113995 - SFPAIONIPRI1BPage 1 of 3
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new margin to be added (o that index, to provide a comparable rate. The Note Holder will give me notice of
this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding ZERO AND
ONE I'OURTH percentage points (0.250%) to the Current Index. The Note Holder will then round the
result of this addition to the next highest one-cighth of one percentage point (0.125%). Subject to the limits
stated 1n Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.,

The Note Holder will then determine the amount of the monthly payment. During thie first 1.92 years of
the foan, the Note Holder will determine the amount of my monthly payment of interest. During the
remainder of the loan term when priucipal and interest payments are required, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that |
am expected to owe at the Change Date in {ull on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 10.950%, nor less than 3.500%.

(E) Effective Date of Changes

My new interest rate will become effcetive ou each Change Date. [ will pay the amount ol my new
monthly payment beginning on the first monthly payment date afler the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to e and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to
the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Sccurity
Deed (the ""Seeurity Instruinent™), dated the same date as this Note, protects the Note ITolder from
possible losses which might result if [ do not keep the promises which T make in this Note. That
Security Instrument deserihes how and under what conditions | may be required to make immediate
payment in full af all amounts T owe under this Note. Some of those conditions are deseribed as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by [ederal law as of
the date of this Security Instrument. Lender also shall not exercises this option if: (a) Borrower
causes to be submitted to the Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is cceptable w Lender.

‘o the extent permittted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent ta the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
promises and agreemecits made in the Note and in this Security Instrument, Borrower will continue

SFPAIONIPRI1B Rider
FRB Custom - 76845 - 111-08113995 - SFPAIONIPRI1BPage 2 of 3
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to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing,

I Lender exereises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than thirty (30) days
[rom the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower"

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this

Adjustable Rate Rider.

320 Aqua LLC, a Florida limited

liability compan
,/_/[U[L(L_

(Seal)

P’ (Seal)
Philippe Harari, Manager -Borrower -Borrower
¢
_laan
{ (Seal) (Seal)
Philippe Harari -Borrower -Borrower

SFPAIONIPRI1B Rider
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Loan Number: 22-08113995

UNIMPROVED LAND RIDER

This Unimproved Land Rider is made on this February 1, 2022 and is incorporated into and shall be deeined to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sceurily [nstrument”) of the same date given by the
undersigned (the "Borrower") o secure repayment of the promissory note related to the loan referenced above (the
"Note") to FIRST REPUBLIC BANK (the "Lender") of the same date and covering the properly described in the
Security [nstrument (the "Properly") and located at:

320 W. Dilido Drive
Miami Beach, FL. 33139

Additional Covenants. [n addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender hereby agree to the following amendments to the Security Instrument:

a) The Property is comprised solely of unimproved land.

b)  Lender waives any requirement in the Security Instrument for the Borrower to maintain any hazard or property
Insurance on the Property as provided in Section 5 of the Sccurity Instrument,

¢)  Lender waives any requirement for Borrower (o pay the Funds for Escrow Items to Lender as provided in
Scction 3 of the Security Instrument.

d)  Unlcss Borrower and Lender otherwise agree in writing, Scction 6 of the Security [nstrumcnt concerning
Borrower's occupancy of the Property is hereby deleted.

e)  To the extent there are imnprovements on the Property thal will be demolished and replaced, Borrower agrees o
the following covenants and obligations:

i. Any improvement curcently on the Properly shall be demolished and removed entirely from the Property
with such demolition and removal beginning within three (3) months of the recording of the Security
Instrument and diligently pursued to completion within six (6) months of conunencement.

ii. Notwithstanding section b above, during the term of Borrower’s demolition of the improvements and
thereafter during the term of any construction of improvements on the Property, Borrower shall procure and
maintain the following insurance, complying with the provisions of Section S of the Sccurity Instrument
requiring insurer requircments, adding Lender as a loss payee, and casualty:

(Credit to Advise as to Demo/Construction Insurance Requirements)

iii. Borrower covenants and agrees to promptly inform Lender upon substantial completion and upon
Borrower’s receipt of a certificate of occupancy or similar document issued by a local govemment agency or
building department certifying compliance with applicable building codes and other [uws and indicating the
improvement to be in a condition suitable for occupancy;

iv. Borrower covenants and agrees (hal no person may occupy auy improvemenis on the Properly unless and
until substantial completion pursuant to subsecction iii, above (including, without limitation, Borrower’s
receipl of a certificate of occupancy with regard to the new improvements);

Unimproved Land Rider

FRE Custom - 76633 - 111-06113995 - SFPAIONIPRIS Page 1 of 2
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v. Borrower shall not penmit any encumbrance to attach to the improvements, whether partially constructed or
complete, or any fixtures on the Properfy, including, without limitation statutory encumbrances of
materialmen

f)  Upon substantial completion of one or more new improvements on the Property (as determined by Lender), this
Unimmproved Land Ridcr shall become null and void and all of Borrower’s covenants and obligations in the
Securily Instrument shall thereafter again be cffective as if unmodificd by this Unimproved Land Rider.

g) Except as expressly modified herein, all of Borrower's other covenants and obligations in the Security
[nstrument remain in full force and cffect.

h)  Any default by Borrower of the tenns and conditions contained in this Unimproved Land Rider shall be an
immediate Event of Default under the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Unimproved Land
Rider.

320 Aqua LLC, a Florida limited

liability company
Q@imm-— (Seal) (Seal)

Philippe Mhrari, Manager -Borrower -Borrower
’\-—X |
W
C%O l—j’(m« (Seal) (Seal)
Philippe Harari -Borrower -Borrower

Unimproved Land Rider
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Loan Number: 22-08113995

EXHIBIT "A"
LEGAL DESCRIPTION

For Property located at:
320 W, Dilido Drive, Miami Beach, FL 33139

The legal description of said property is described as follows:

See Legal description(s) altached hereto and by this reference made a part hereof.

FRB Cuslom - 71702 - 111-08113935 - SFPAICMIPRI 18 Rev. 5/2/12016
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EXHIBIT “A”

LEGAL DESCRIPTION

Lots 14 and 15, in Block 2, of PLAT OF DI LIDO, according to the map or plat thereof, as recorded
in Plat Book 8, Page 36, of the Public Records of Miami-Dade County, Florida, together with an
8 foot strip of land lying West of said lots being more particularly described as follows:

Begin at the Southwest corner of Lot 14, thence run West along the Westerly extension of the
South line of Lot 14, a distance of 8 feet to a point; thence run North to a point intersecting the
Westerly extension of the North line of Lot 15; thence run East 8 feet to the Northwest corner of
Lot 15; thence run South along the Westerly line of Lots 14 and 15 to the Point of Beginning.
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THI8 IADEWTURE msde this - ="Xay of Jumo » lomg,
by and botwsen (.0.FPalaer, as surviving Recelver of The Bay Biscayne
[mprovement Company, party of the first part, and each and every,
11l and singular the respective owmars of .uv lot or lots on
Rivo Alte Island, DL Lido lsland, San Marino Izland and 8aa Karoceo
.Island, their sunoassors, heidrs and amsigns, parties of the smscond
purt, wnd the publioc in general, party of the third part.

WITHEGEHRTH
THAT WHuRiEAS, all deeds ard contracts foo deeds given by The

Bay Biscayne Improvement Company relating to sny part or parts of
kivo Alto Island, Di Lido Island, San Marino Island and 8an Karso

I:land, sceording to Plats thareof, provide as follows:

Title to all streets and roadways shown on that
gartain plat of ___ Island, filed of rucerd

in Plat Book Page shall remsin in
WW 1ts sugoesaors
or assigns, e Tslapd shall have
bsen thoroughly developed awm! complseted according to
the plans anu specificatioms of saild Company, when at
which time all streets, ¥iih the exception of that
certain roadway nxtondim Basterly apd Westarly across
said Island in line with that utruotun lmown ag
Collins Bridge, shall be dedicatsd ;o pnrpotinl
use of tie proparty ownere o¢n this ¥slend, esorvirng .
to the grantor, its suscessors or & ne, the reversion :
or reversions thersof wumu' discontimsed by law.
The right is alsn_granted all mm omars hy
o Bav Bisc e B 1ta‘;neowuoru or 3




mm. nummwwmwuem fiwet
part herewith and hereky to- u.n-y out the dou.ntln ia agooirdance
with the aforesaid covemantsj lad

WHEREAS, it is alsc the intention of the party of the
firat part and by the terms of this instrument to again except
that certain roadway extonding sasterly and westerly across said
islands in line with that structure known as colim: Bridge, und
which is now known aa Vepetian Ily; from any dedication or dedica-
tions, and to make ths dedidcations subjeat to public utility ease-
mante.

NOW, THERSFORE, the party of the first part, for value
received, as well as in fulfillment of the caovensnts heretofore
made, and in compliance with an order of court authoriging
this dedication, has horetofore and does hereby dedicate and
srant to the parties of the second part the ree simple titl: to
all streets and rosdways shown on Plats of Rivo Alto Island,
tecording to Plat Book 7, Puys 74; Di ILico Island, acoording to
Plat Book 8, Page 368} 8an Marino Island, seccording to Plat Book
9, Paga 28, and; San Marco Island, accordine to Plat Book 9,

'Pa;a 21, Public Records of Dade Céunty, Florida, subject to
public utility sasements and EXCEPTING THAT CEHTAIN ROADWAY
EXTuNDING EASTERLY AND hE&TERI.!‘ ACROE8 BAID ISLANDS IN LINE

WITH TRAT STRUCTURE KNOWN AS COLLINS BRIDGE AND NOW ENOWN AS

THR VENGTIAN WAY to tho yerpwtual use of the yarties of the
sscond part, reserving, howsver, to The Eay Blscayns Improvement
Company and its lm'tuora or assigns, th# reversion or rewersions
thoreof whenever discontimued by law)y

A¥D the sald party ef the fizat part fe: value received,
as well as in fulfiliment ef the covemanis herstofore made und
. in compliafias with anm ener of m OM luhuﬂd.n thu
Dedieaticn, his mmmm‘

S,



Falaaty Gpperdis ,nmm-
9, Page &8, and; Sen lu-n nmu. wupuq qgmqm By Bige
u.mumwbuomw.m. : ol
utility easements, amd excepting thet u!htn m m
Rastarly and Westerly asross said Iphm in gy with she
structure known as Collims Bridge end pow known as The 'omtﬁa .
#ay, which 1s expressly exoepted as bsing a toll roadway.

It i3 distinotly wmderstood and ugraad that ¢als Dedicatiom
shall not be #o construsd as to give the parties of the second part
herein end/ar the party of t& third part any rt:rthir, gresater or
more right than such parties already beve in aad to tiet sertain
structure formerly known as Collins Bridge and pow known as The
Venetian Way, or any part or perts thersof, it badipg the inteation
that such structure remain ami contimw as private property, subjeat
to such use by the parties or the uconu pu't a8 existed prior to
this Dadication.

IF WITRLSB WHK:EOF, the party of the f£irsl )

placed his band and seal to this'Dedication this =dey W
A.D. 1839, as such Receiver, ' Lo e ‘

8igned, sealed amd deliveved
in the pr, ) '




STATE OF FLORIDA ‘
8s.

COUNTY OF DADE, ;

Before me, the undersigned authority, personelly
appesred G.0.PALMER, to me well known awnd known to me to be
the person desoribed im and who exeoutsd the above and fore-
golng instrument end who acknowledged befors me that he
exsouted the seme as Receiver of Ths Bay Bisoayne Improvement
Company, a Florids corporation and that he exeouted the same

for the purposas therein expressed.

IN WIINEBS WHERXOF, I have hereunto sat &y hand and
affixed my seal, thias o7 &ﬁay of é&z’v_k » A.D, 1039,
/

{

otary
at Large.
. My cammission expires: & -~ 2 F—K O

' By a utharuy of Negolutian Wo, NS4S, pagsed ana

on July Bth, 339. %y the Gity Commcil o th: Jisy of n..'h’ LTV
Flerida, :om u:g !n, thdi" of catien ia l?'.l~
86 far ag cato pertalns 39 Rive Aits e D 24do Idui '

Ben Merine Island.
OITT OF MIAMT BRAON, FLORIDA

oy
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: '.’;"-:’?:'hnnca South on a line at right angles to Venetisn Causewsy and
- parallel W the first course u distsnce of 1,700 feet;

Fiiceeal Improvement Fund, State of Floviva . . .

—————

DEED 0._18,100, _

ENOW ALL MEN BY THEER PEEFENTS: That the undrisigned, the Trustees of the Internal Impesre-
ment Fund of the State of Florida, nsder and by virtue of the sntitority of Section 1081 of the Revimed Gene-a!
Statules of Florida, and sccording to the provisions and procedure privided [or in Reelion 1062 of the Revised

General Statutes of Florida, and for and in consideration of the sum of _ .. Ten. and 00100

(310.00) Dollurs, to them in hsnd paid by #he Bay Siscayne Improvement o

Compeny,.. vheze permparert nost-affice adlresa is 512 Horthensx_lsta,ﬁ;ﬂ

- . Street, Xiami, Flarids, o . . e e e s
- Dale County, Floridu, receipt of which is herehy acknowledged, have grasiad, ban
guined, soid snd conveyed to the said The 2ay Eizceyne Isprovezent Couxpany . ... .
anld thelir succes ors . Xet% sud assigus, forever, the il
lowing deserilen Lionds, to-wit:

A stris of l:nd ia Biscryne Bay situated in See. 33, T. 52 5., R.

45 E., 1n Jsie Jounty , Florida, veing an additional stirip of land

8 fcet wide outsile of and ajjoining Rivo Alto Ialand, complately

cireumscri®ing same, and lescrited as follows:

Start at the polat of Leglinlii. veln; the intersection of the center
line of Venetian Couseway witk the Zast bouniery line of Rivo Ale
Island.

Thenoe Northerly at risht engles to Venetian Ceusewny 850 fe:t;

Thence from sald neomed point as a tangent point on & senicirculer
curve to *the left, hevirg a radius of 350 feet for a distance of
1,099} feet as measured along the curve to a point Festerly from
end at right englee to sald first course et the pcint of tangerey
a 2istance of 700 feet;

Thence Southerly on a line at right angles to Venetian Ceusevcy and
parallel o the first csurse a distance of 1,700 feet;

Thence from the last named point as a tangent on a semicircular
curve to the left, heving a radiuas of 350 feet for a dlstarce of
1,099} feet as measured along the curve to a point Easterly from
and at rizht englee to sald lest hamed course at the point of tan-
gency a Gistance of 700 feet:

Thence Northerly 850 feet to the point of beginning of inside bound-
ary line of 8 foot stripy

Thence Easterly slong Venetlan Causeway & feet to point of bsginning
of outslide boundary lihe of 8 foot atrip; . i

Thenoe Northedly at right angles to Venetian Ceuseway 850 feet;
Thence from sald last named point as a tpogent on a semdoirowlar

curve t0 the left, having a redius of 358 feet, for 2 distance of
1,134.68 febt as memsured along the cuzrve to a point West, and at

right snglea to gaid first couree at the point of tangency & distance

. of 716 feet;

‘tmngent:on & pemicircular’ ourve .




aa m.easured along the cmet’o a point Besterly from and at righ

ngles to sald last named- r'ourse, at the poini of tangenoy -8 ﬂis ance
of+ 718 feet;

‘Thence Northerly 850 feet to the point of b.egi‘m'ung.'

T. 52 8., R. 42
pj of land 8 fé

tart at the point of beginning, be:lng the intersect*on of the c_e'te

¢ of Venetian Causewsy with the Last oc-uncary line of DILIDO
ad;




AVE AND TO HOLD the said above mentioned andQéscril
I terust 4 the Trustees therein as granted fo them by Sevm - foey

u;‘to the smjd.,_mu........Bay_Biscme_‘Impamm : ;ongmy__

ande... e e e EIBAT, BUCCEBEOTR oo
:m :md aw"u», forewr. : .

SAVI\! G AND RESERVING unto the Trustees of the Internal hmprovement Fuud of Florida, and thclr sue-
rs, an undivided three-fourths juterest in and title in and to an undivided.three-fourths interest in afl. tll
phiosphate, minerals and metals-that are or may be in, on or inder the said above deseribed lands, and an w
divided one-half interest in and title in and to an undivided oni-bali mterest in all the petroleunt that is or. in
he in or wnder the xnid above deseribed lund, with the privileyr to mine and develop the same.

I\' WITNESS WHEREOQOF, The Trustees of the Interne) Imprmcmont Fund of the State of Jlorida hx
hereunto subseribed iheir names and affixed their xe.ls, and have eauised the seal of the !)F!’ART\A}‘\’I
OF* AGRICULTURE OF THE STATE OF FLORINA, ta be hereunto affixed. at the Capitol, in the City

of Tallahassee. on this the.  .A8%h. ... .. ax of. .  December. ey A, DL Nineteen

. Hundred and.. ... Thirty

e ANENLS

L iSEALS

S 0 6‘—&( ES SR

T'rs n»nr\.‘r.

Attorzivy el
)-—QM ML__L_W (9‘\[.,-:

Cmn-l ssfone; of Az .rul'uu

EIRLUL TR r"lln

T e fy i tavard the /

/%
/ CP"’ A gty e " : ! 2_\‘4'4“-
Y reeorde v Hang / %/ ""- nf

r-_v

. . H ATHE l(\!\\l
)().Jm.fm.lrnoz iRr

Ot Sl aidan LG

I Ao




R R R,

KHOW ALL MEN BY THESE' PRESENTS:

That we, in consideration of the sum of One {31.00)
Dollar, receipt of which is hereby acknowledged, and of further
valuable considerations, de hereby give and grant unto the City
of Miami Beach, Florida, its successors and assigns, and its
grantees operating public utilities under franchises granted by
sald City, a perpetunl easement over, under and across the follow-
Ing described lands situate, lying and being in Yiami Reach, :ade

County, Floridae, to-wit:

The souterly five (5) feet of Lot icorteen (14},
“lock Two {2y, " L do leland, ascurding to the
Plat tiereof recorded In Plat 3ook Zight (<),

Page Thirty-six (36) of the Publlc Records of
Lade Ccunty, Florids,

for the purpose of constructing and maintaininz stor:a sewers
tiiereln, and as a means of ingress and egress for such se.
LN BITRZES YYEIWCF, we “ave hereunto sew our Lnnas and

seals at ‘iam! Reazh, Zede Zo- anty, Flerlia, t-is !"’d iny

ol sepen, A, . 1250,

?311[9'014&/___(5@1,

renl)

in_te ar=senbb of:

_Af’{’uj ( 1%’/)' 1ol

TnTz OF PLORIIA:)e.

ﬂun IV SR OTADE : )T
I HERRRY CLTiFY that on this day personally appeared

pefora me, an officer duly authorized fc administer caths and
take acknowledgments, i
to me well known and lmown to meZto be the Indlviduals described

in and who executed tne same freely and voluntarily for the purposes
sherelin expressed. /

WITNESS my hand and official seal at /
County of .ede aud State of Florida, this
18560,

at large.

¥y commission expires: Zlov. —2// (FY/



F

THE ATTACHED AND FOREGOING INSTRUMENT WAS ACCEPTED BY
TEE CITY COUNCIL OF THE CITY OF MIAMI BEACH, FLCRIDA,
CN MAY 3, A, D. 1950,

2 I\ 4

Civy >lerk

ek owete

State of Ta~'= Maunky +7 Pade

The 5. oo, Ao e A7 day of.@

150l 0 0oy~ o (M___

Book~T2Ld ... bof .. v Tga e
4 . 5

. M
(RN |

HM&G



