APPLICANT:
CURRENT LOCATION: New York
PROPOSED LOCATION:
CAPITAL INVESTMENT:

equipment.
JOB CREATION:

Exhibit B:

Economic Impact Summary - GMF Capital

GMF Real Estate LLC (“GMF Capital”)

1674 Meridian Avenue, Miami Beach, FL

Approximately $315,000 for property purchase, development,
specific construction requirements and purchase of training & office

10 relocated or new hire employees in the first 12 months;
25 in four years from 2021 to 2025
Average salary of new jobs: $100,000

Economic Impact results using IMPLAN PRO Version 6.2 (reported in 2021 Dollars)

Total Job Creation Output Impact

Direct, Indirect and Induced Jobs

27.05 @ 4-years

Total Labor Income Impact Direct Jobs Only $1.57 million @ 4-years
State & Local Tax Impact .
) Direct Jobs Onl 27,057.15 @ 4-years
(Excluding ad valorem tax) \ 327, @4y
Direct Jobs 26.32
Indirect Jobs 0.69
Total Employment Impact
Induced Jobs 0.04
Total jobs resulting from this investment 27.05
Cumulative Impact — GMF Capital and Construction
Impact Employment Labor Income Value Added Output
1 - Direct 26.32 $1,572372.67 $2,069,084.14 £5,483,493.05
2 - Indirect 0.65 $40,227.92 £58,814.83 $113.174.14
3 - Induced 0.04 $1,642.06 $2,872.44 $4.771.31
Totals 27.05 $1,614,242.66 $2,130,771.41 $5,601,438.51
Impact of GMF Capital Only
Impact Employment Labor Income Value Added Output
1 - Direct 23.00 $1,475,599.63 $1,916,9204%  $5,1068,493.05
2 - Indirect 0.68 $39,756.99 $57,953.25 $111,651.98
3 - Induced 0.03 $1,310.46 $2,293.5 $3,809.0
Totals 25.7 $1,516,667.08 $1,977,167.25  $5283954.08
Impact of Tax Revenue
Impact Sub County General Sub County Special Districts County State Federal Total
1- Direct $3,121.51 $4,114.43 $4936.24  $14,884.97  $250,123.34  $277,180.50
2 - Indirect $342.60 $451.69 $541.80 $1,212.86 $7,008.67 $9,557.62
3 - Induced $35.04 $47.34 $56.82 $118.73 $209.02 $557.26
Totals $3,500.05 $4,613.47 $5534.86  $16,216.57 = $257,431.03  $287,295.97



Definitions

Direct Effect

Refers to the impact created directly by the business activity. All jobs created as a direct result of the business activity.

Indirect Effect

Refers to those effects created by the producers of intermediate goods and service. All goods and services purchased
as a result of the business activity.

Induced Effect

Refers to the subsequent round of spending in the local economy made by the households Of the employees Of
businesses that incur both direct and indirect expenditures.

Total Effect

Refers to the Direct, Indirect, and Induced impacts summed together.

Employment

Total annual average jobs. This includes self-employed and wage and salary employees, and all full-time, part-time and
seasonal jobs, based on a count of full-time /part-time averages over twelve months.

Labor Income

Defines the total value paid to local workers within a region. Labor Income is the income source for Induced
household spending estimations.
Labor Income = Employee Compensation + Proprietor Income

Total Value Added

Comprised of Labor Income, Indirect Business Taxes, and Other Property Type Income. Value Added demonstrates an
industry's value of production over the cost of its purchasing goods and services required to make its products.

Value Added is often referred to as Gross Domestic Product (GDP).

Value Added = Labor Income + Indirect Business Taxes + Other Property Type Income

Output

The total value of an industry’s production, comprised of the value of the Intermediate Inputs and Value Added. In
IMPLAN this is typically viewed as the value of a change in sates or the value of increased production. However, annual
production is not always equal to annual sales. If production levels are higher than sales, surpluses become inventory.
Because inventory does not drive additional impact in the year it was produced, in IMPLAN Direct Industry sales = Direct
Output.

Output = Intermediate Inputs + Value Added
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