
 
 

 
RESOLUTION 2019-_____________ 

 
A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF THE CITY OF 
MIAMI BEACH, FLORIDA, APPROVING, SOLELY FOR THE LIMITED 
PURPOSES OF SECTION 147(F) OF THE INTERNAL REVENUE CODE AND 
SECTION 163.01, FLORIDA STATUTES, THE ISSUANCE BY THE CAPITAL 
TRUST AGENCY OF ITS MORTGAGE FACILITIES REVENUE BONDS, IN 
ONE OR MORE SERIES PURSUANT TO A PLAN OF FINANCE, IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $35,000,000, FOR 
THE PURPOSE OF FINANCING THE FACILITIES HEREIN DESCRIBED, 
LOCATED AT 1040 COLLINS AVENUE ("COUNCIL TOWERS NORTH") AND 
533 COLLINS AVENUE ("COUNCIL TOWERS SOUTH"), WHICH FINANCING 
FOR THE FOREGOING AFFORDABLE SENIOR HOUSING FACILITIES IS 
CONTEMPLATED PURSUANT TO THE TERMS OF CITY'S LONG-TERM 
LEASE AGREEMENTS WITH THE MIAMI BEACH SENIOR CITIZENS 
HOUSING DEVELOPMENT CORPORATION, INC.; AND PROVIDING AN 
EFFECTIVE DATE. 

 
WHEREAS, the City Commission (the "City Commission") of the City of Miami Beach, 

Florida (the "City"), has been informed that the Capital Trust Agency (the "Agency") proposes to 
issue a principal amount of not exceeding $35,000,000 of its Mortgage Facilities Revenue 
Bonds, in one or more series (the "Bonds"), the proceeds of which will be loaned to Elderly 
Housing Development and Operations Corporation, a not for profit corporation of the District of 
Columbia, authorized to do business in the State of Florida (the "State") and/or one or more 
related and/or affiliated entities (collectively, the "Borrower"), for the purpose of financing or 
refinancing, including through reimbursement, (i) the acquisition, renovation, installation and 
equipping, together with the acquisition and installation of related facilities, fixtures, furnishings and 
equipment, of a 252-unit multi-family rental housing facility (consisting of 250 one-bedroom units 
and two office units) for persons of low income known as Council Towers Apartments, located on 
approximately 1.05 acres of land at 533 & 1040 Collins Avenue, Miami Beach, Florida (the 
"Facility"), (ii) the funding of any necessary capitalized interest, (iii) the funding of any necessary 
reserves, (iv) the payment of certain costs of issuing the Bonds (collectively, the "Project"); and 

 
WHEREAS, in order to finance the costs of the Project from the proceeds of the Bonds 

on a tax-exempt basis, it is necessary that a public hearing be held and the issuance of the 
Bonds be approved for the purposes of Section 147(f) of the Internal Revenue Code of 1986, as 
amended (the "Code"), and Section 163.01, Florida Statutes, as amended (the "Interlocal Act"); 
and 

 
WHEREAS, following notice by publication in the Miami Herald on May 19, 2019, at 

least seven (7) days prior to June 5, 2019, proof of which is attached hereto as Exhibit A (the 
"Affidavit of Publication") a public hearing was held before the City Commission on June 5, 
2019, during which comments and discussions concerning the plan of finance concerning the 
issuance of the Bonds by the Agency to finance the Project were requested and, if there were 
any such comments or discussions, heard, as required by Section 147(f) of the Code; and 

 
WHEREAS, said public hearing disclosed no compelling reason why the Bonds should 

not be issued; and 
















